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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company x
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Item 1.01              Entry into a Material Definitive Agreement.
 
On April 15, 2024, Mr. David M. Kratochvil resigned from Northann Corp. (the “Company”) as the Company’s Chief Financial Officer (“CFO”). In
connection with Mr. Kratochvil’s resignation, the Company entered into a separation agreement (the “Separation Agreement”) with Mr. Kratochvil setting
forth the terms of his separation from service with the Company on April 15, 2024, which will take effect on April 23, 2024 (“Effective Date”). 
 
Pursuant to the Separation Agreement, the agreement constitutes the complete understanding between the Company and Mr. Kratochvil, and supersedes
any and all agreements, understandings, and discussions, whether written or oral, between Mr. Kratochvil and the Company regarding the subject matter
thereof, except as specifically set forth therein. Notwithstanding the foregoing, any post-employment restrictive covenants (such as, without limitation,
covenants of confidentiality, non-solicitation or non-competition) contained in any other agreement between Mr. Kratochvil and the Company, including,
without limitation, those in the employment agreement dated April 18, 2023 between the Company and Mr. Kratochvil, shall remain in full force and effect.
 
The foregoing description of the Separation Agreement is qualified in its entirety by reference to the Separation Agreement, which is filed with this Current
Report on Form 8-K as Exhibit 10.1.
 
Item 5.02                         Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.
 
As reported under Item 1.01 above, Mr. David M. Kratochvil resigned as CFO of the Company effective as of April 15, 2024.
 
The Board of Directors of the Company intends to conduct a search of potential internal and external candidates to replace Mr. Kratochvil.  In the interim,
the Company has appointed Mr. Sunny S. Prasad as the interim CFO of the Company.
 
Mr. Prasad has over 30 years of experience as an accountant and auditor with various professional audit firms, and has served as the Managing Partner at
Sana Tax Corporation since 2014. Mr. Prasad obtained his Bachelors of Science in Accountancy in 2008 from National University in Sacramento,
California.

Item 9.01              Financial Statements and Exhibits.
 
(a) Not applicable
 
(b) Not applicable
 
(c) Not applicable
 
(d) Exhibits
 
10.1 Separation Agreement, dated April 15, 2024, among Northann Corp. and David M. Kratochvil (incorporated by reference to

Exhibit 10.18 to the Annual Report on Form 10-K filed on April 16, 2024).
 
104   Cover Page Interactive Data File (embedded with the Inline XBRL document).
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http://www.sec.gov/Archives/edgar/data/1923780/000157587224000353/or035_ex10-18.htm
http://www.sec.gov/Archives/edgar/data/1923780/000157587224000353/or035_ex10-18.htm


 
SIGNATURES

  
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
Date: April 17, 2024 Northann Corp.
     
  By: /s/ Lin Li 
  Name: Lin Li
  Title: Chairman of the Board, Chief Executive

Officer, President, Secretary, Treasurer
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